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Lupin Q3 FY 08-09 - Strong Growth & Consistent Performance
Consolidated Sales up 32% to Rs. 9719 Mn, Net Profit - Rs 1165 Mn

Key Highlights

e Gross Sales up 32% to Rs. 9719 Mn

e EBITDA margin at 18% Rs. 1761 Mn, up 19%*

e Net Profit at Rs. 1165 Mn, an increase of 16%*

e Business Mix:
Formulations: Rs. 8227 Mn (85%) International Markets: Rs. 6505 Mn (67%)
APIs: Rs. 1492 Mn (15%) Domestic Market: Rs. 3214 Mn (33 %)

| BSE: 500257 | NSE: LUPIN | REUTERS: LUPIN.BO | BLOOMBERG: LPCIN |
Note - * normalized by excluding IP income in Q3 FY0708
Figures in brackets indicate figures for the previous year

Mumbai, January 29, 2009: Pharma Major, Lupin Limited, today reported
revenues of Rs. 9719 mn for the quarter ended December 2008, a rise of 32 %
from revenues of Rs. 7381 mn in the corresponding period last year.

International market revenues at Rs. 6505 mn, recorded a rise of 48%. Of these,
Formulation Business in Advanced Markets constituted 77% at Rs. 4990 mn.

Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) were Rs.
1761 mn (Rs. 1477 mn*) a rise of 19%. After Interest and Finance charges of Rs.
146 mn (Rs. 101 mn) and Depreciation of Rs. 219 mn (Rs.175 mn), Profit before
Tax grew by 16% to Rs. 1396 mn (Rs. 1202 mn*). Provision for taxation including
Fringe Benefit Tax was Rs. 219 mn (Rs. 201 mn*)

Net profit for the quarter was at Rs. 1165 mn. Increase in Net Profit for quarter
over the corresponding quarter in the previous year (adjusted for IP income)
works out to 16%.

For like representation IP income of Rs 1127 mn for the corresponding quarter of
the previous year has been excluded to make the quarters comparable on an
operational basis.






