LUPIN LIMITED

Registered Office: 159, C.5.T. Road, Kalina, Santacruz (East), Mumbai - 400 098.

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2008.

LUPIN
(Rs. In Lakhs)
Particulars Quarter " Quarter Nine Months Nine Months Accounting
Ended Ended Ended Ended Year Ended
3112/2008 311212007 31/12/2008 311212007 31/03/2008
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1) a) Sales (Gross) 97,188 73,811 277,319 200,502 277,301
Less: Excise Duty 1,004 1,682 4,066 4,903 6,664
Sales (Net) 96,184 72,129 273,253 195,599 270,637
b) Other Operating Income 2,184 13,496 6,542 16,087 18,532
2) Total 98,368 85,625 279,795 211,686 289,169
3) Expenditure
a) Decrease/(Increase) in stock in trade
and work-in-progress (5,085) (4,458) (11,176) (17,088) (21,320)
b) Consumption of raw and packing materials 28,523 26,706 B4,711 75,882 101,951
¢) Purchase of traded goods 15,140 9,003 37,798 26,780 35,749
d) Employees cost (Refer note no. 10 below) 12,052 8,298 35,079 22,362 30,760
e) Depreciation and amortisation 2,194 1,745 6,135 4,418 6,474
f) Manufacturing and other expenses : 30,155 20,432 80,887 56,046 79,912
Total 82,979 61,726 233,434 168,402 233,526
4)  Profit from Operations before Other Income, 15,389 23,899 46,361 43,284 55,643
Interest and Exceptional Items
5)  Other Income 30 398 415 1,279 2,113
6)  Profit before Interest and Exceptional ltems 15,419 24,297 46,776 44,563 57,756
7)  Interest and finance charges 1,456 1,008 3,747 2,699 3,735
8)  Profit after Interest but before Exceptional Items 13,963 23,289 43,029 41,864 54,021
9) Exceptional items ¥ i 4 % >
10) Profit from Ordinary Activities before tax 13,963 23,289 43,029 41,864 54,021
11} Tax Expense
- Current and deferred tax 1,892 4,884 7.260 9,610 12,032
- Fringe benefit tax 293 315 1,177 1,024 1,148
12) Net Profit from Ordinary Activities after tax 11,778 18,090 34,592 31,230 40,841
13) Extraordinary items (net of tax expense) - - - - -
14) Net profit before minority interest and share 11,778 18,090 34,592 31,230 40,841
of loss in Associates
15) a) Minority Interest (3) - 7 (8) 13
b) Share of Loss in Associates 131 - 169 - 3
16) Net Profit 11,650 18,086 34,416 31,238 40,825
17) Paid up equity share capital 8,279 8,206 8,279 8,206 8,208
(Face value Rs.10/- each)
18) Reserves excluding Revaluation Reserves 119,760
19) Earnings Per Share [EPS] (Not Annualised) Rs.
- Basic 14.08 22.04 41.80 38.34 50.01
- Diluted 13.87 21.82 4112 37.93 49.78
20) Public Shareholding
Number of shares 40855751 40095666 40855751 40095666 40117137
Percentage of shareholding 49.35 48.86 48,35 48.86 48.88

NOTES:
1. The above Consolidated Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at

their meeting held on January 29, 2009.
2. The Company is exclusively in the Pharmaceutical business and has only one reportable primary segment.
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